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THE STOCK MARKET OF THE WEEK

change last week.

1 1! * Allls=Chalmers Co ....... Fivisy 2,030 M ’& .
8 % Allis-Chalmers Co pr .......... 5,400 44 — 1y
A0 0, Amalgamated Copper ......... 382,400 N0 80 4T
; BI% BEG Am, Agr, CHem..cccovs vreeninnn 4700 63% G0l 83 3
ﬁ ﬁ B3 Am. Beet Bugar........ ......... 25,604 57 L ™
1 1% American CEBN...oover snnnnenn. 110,000 197 14 1
T # American Can gr -------------- 13,700 104 L |
A% B7% W9 American Car & Fdry ........ 12780 B6T% B4% 57% +%%
H3 118 118 American Car & Fdry, pr..... 50 118 1] 1y +111
1% b4y 4% Ameriean Cotton OIl ... ceee 6,200 B4 1] rn
ha !m % American H. & Lio-cooo oo, 00 4 LA iy
18 20 Ameriean H. & L. pr......... L200 33y = ﬁ + W
’ H'u MW 18 American lce Recurities ......, 5,800 I n% + W
12% 0% American Linseod ............. 5100 194 11 134§ 41y
M a8 30 American Linseed Oil pr...... 00 33N W 21
By ™ 3%, American Locomotive ......... 0,500 99 W% 8y
18 108 108 American Locomotive, pfd.... 300 108 100 108 41
3 1 1% Amorican Malt........... 600 12% 1IN 1R 4 8y
a 5 42 American Malt, pfd. .. 2,200 67 b7 4+ %
8% &% American Bmelting ...... 137,300 RK5Th 76 B3Th 04y
107 100% American Smelting, pfd 2,000 107% 1046 107% 3%
A3 8y K  Am. Bmelt,, pfd. B.... 100 fu 15 + 1%
W 4% 128 Amerijcan Bnuff,..o.oo0- o 60D 1284 135% 1l 15
25 26  American Steel Foundry 1,600 318 29% 310 42
N2 128% 114% American Bugar..... .. 2,5 % I 148 e
m 128 1 American Sugar, pfd... 4,000 Iﬁh 1188 1215 +a
1313 148% 137% American Tel, & Tel........... 18,70 14 1 +1%
o sale 87 241 American Tobacco ... 1,000 - 2848 %1 48
7 10m3; 1 American Tobacco, pfd......... 600 W& 10414 1 + &
American Tobacco, pfd. ctfs.. 40 1 108 1 4t
American Tobacco, pfd. new.. 4,000 1 0 108 Tmi
American Woolen.......oooe oo 2 207h | 28% o
American Weolen, pfd.......... 50 o4y 9 42
American Writing Paper, pfd. 400 mn ';;.l;t e —1%
Anaconds ...... ek SR s 48, ' " i 1
Assets TReallzation Co....... 0 11 110 11 42
ALOIISON oseansdvivas  asdapiia 52,700 108%) 1067 106% 2%
Atchison, pfd........ ... 1008 1031y 100% -+ "k
Atlantic Coust Line .. ........ 189y 138% 188% -+ .
Baldwin Locomotive pr......., 1043, 1Ml 1048 4 fy
Baltimore & Oklo ........... 6y 1047 1068 +17%
Beéthlehem Steel ... ........... By 0% 31y - A
_Bethlehem Bteelpr ............ 0% 09Y, 00% 4+ Y
Brooklyn Rapld Transit b3 MOLE By Dy
Canada ‘Pacific....... . D34% 200 2337 1w
Central ather... ........... MA 2Ry A% 1Y%
Cent. Leather pr..... .. ol 88 REly 4 1§
Chesgpeake & Ohlo  ......... THR, T0  TRe UG
‘Chie.” & Treat \Vestern 19% IRV 19% 411G
Chic., Great West, pr.......... 38 Bl TN +%
Chie., Mil. & St Pan i TIONG 107% 1104 -3 - -
Chle., Mil. & St. Paul pr.. 5%, 14T UG - %
Chlcugo & Northwest Ry 100 g H1%
C, Cs C. & Bt. TLouls ..... Bty —1'%
Chino Con. Copper ............ ?7% F- 4 ﬁ 4215
Colorado Fuel & Iron 948 27 Mg +
Col. & Southern..... . ... ...... 45 2% 42
Col. & South. 1stpr .. .......... TE,  TEA,  TEA 4
Consolidated Gas. .. ............ M2y, w1 el
Corn Products....,.. 143 118 198
Corn Products pr... ............ & 50 ﬂ‘-lth'%
Cuban Amer. SBugar pr......... MY MYy M 5
Delawnre & [Hudson ............ 1T1% 168816 17045 <114
Denver & Rin. Grande ......... 800 20 2y 1Y 1y
Denver & Rio Grande pr..... 800 4i% 4 Mg 41
Ristilling Securities ........ 90,6000 43 30 I 434
D 8 B & A..... . .. 00 10 0 9N — 4
'l_l_i P . D.,8& B. & A. Pr... .vevverenen 20 XN 0y Ay - By
g a8 3 Bl -oliicaiiinionne e h .. 150,000 :12 Pr 3% + %
‘% biW G0% Erle Jut pfd......... ...l 18, Bl Al BBy - N
3B 471, 40 Erle 24 pfd..... W ey 1.3? e & 4T + T
- W dbly 34 Tederal Mining & Smelt, pr. 300 4% 4 0% + B
142 167% 155 General ElectricCo. .\,.....7... 6,300 167% 1656 1878 427
. 3% 3% 30 General Motors..... .LPz m 04— Ty
0% T6% 74 General MoUOTS. Pre..nrrrvr o 1000 T1% 74 i — T
. By 5 4% Goldfield Consolidated. .. .. 16,300 & i 4%
“MR - 1M% 128 Great, Northern r...... : LLH00 1344 120%, 133% 1%
; alg u& 38  Great Northarn Or 20,800 41% 3T 41 4%
LA ) | B8, Homestake ....... . BSh 191 SEls 100 L34
13 141%4 126% Illinols Central...... e 8100 131% 125Y, 1304 -3
18% 19 Interboro - Metropolita 28,100 19 8% 19 1
3& 5tMp Inter - Aietropolitan, pr 24,600 59% BT 08% 1%
% 117% 105Y% International Harvester., oo 2D N7 114 16 +1'%
i " 9% Intarnational Paper............. 18,100 14 1 13% +2%
M8 391  45% Tnternational Paper pro........ 650 B9% M 9% 401
- gy International Pump .. ........ LI 31y & — !z
z. S0 38, 9 International Pump pr o......., 00 §2%  Shy + Ty
<88 81 T4 Kan, City, Ft. 8. & M. pro.... 300 81 I3, 1% 4%
By WY 5 Kansas City & South veaes BOD O 3MY 5 My 14
L Aly A2 Kansas City & South. pr...... %00 wlly 64
30 WY 29 Lacawawanna Steel ............. 200 30 20 . I |
14 1R 1M facledé «Sas .. ......... ........ N0 105% Toug 1068, -4
; Lehigh Valley R, R. ........... 84,200 16T 1M 167 <45
Liggett & Myer Tob, Co..... 520 180 176 180 <4
. Liggett & M ers Tab Co. pr.. 1300 11084 1 10y + B
Toulsyilld & Nawhville ........ 5,400 1571 156% 167 +1%
Mackay Companles ............ FLy Ty 1951‘ —1ly
Y Mackay Companles pr ........ 700 7 N T L By
May Department Stores .....,.. 0N T2 L, TG —1i4
Mercantile Marine ... ... ..... w5 any B+ e
Mercantile Marine pr ... ... . 4,80 21 0 - S L
Miam!l Con. Copper ... ........ G400 24% 2y Wi + &
Minn. & 8Bt. L. .. . .. ..., ... 1 22 e 7 4 e
M, B. P. & B. Bte A7, .... . 2.:..;;'2 ‘{a:l, ‘tllgh 11 19 4|-ll:<|.
M., B.P. &8 B M pf.... ... x b it 2%
Mo., Kansas & 'I.‘rxﬂsn ......... ERL U L P L
Mo, Kansas & Texas pf. ... 59 A37. &8l 6% —
Missouri Paclfic ... . ... ... 69,700 44% 43 }ﬂn 13
Natlonnl Blacwit.. . ... ... 5X0 1Y 1 1 — 7
National Blscult pf ... ..., 100 129 129 129 :
National Ensam, & Stpd... .. 46m 15 16ty 143 .
National Enam. & stpd pfo.. 300 84 !:'! . 0 a
Matlonal Tead. .. ... vee «os 17,400 58TE BB, ﬁ_! L
Nat, R. R. of Mex, 24 pf..... 60 308 20ty  Jalg — !
N. Y. Alr Brake. ..., e oeeee BRO0 ESIL 52 B7BA 0,
New York Central . . ... 17,600 114 1121s 118% +13,
N. Y., Chle, & St. Louls....... 100 567, biY  G6d — YW
N, Y., C. & St. T. 2d pf...,.. 200 S8 87
N. Y. N H & H.... coeeee RI0D TR 13SL: 130 4 14
New York, Ont. & West.. ... : ”\g N -Iﬁ ‘g'cﬁ +i
Norfolik & Southern . ykawii. |1 ) -
Norfolk & Westérn .. ......... 10,2 1104 J0R™, 108% | 8
North American.. .. ....-. -.. 1,400 ROY, T8, 178 -*-l"
North. Ohlo Tr. & L. Co.. . & ATy BT 678 +1
Northern Pacific. . ..........f..... 05,00 1223 119 12:.5!5 TS&
Ontario Sllver 1,01 2 Ny 2 43
Pacific Tel. & Tel TR0 484, 4R 48—
Pacific Mall ... .. LAOD A% Ale Mg 4 W
Penn. Rallroad.......... I8RO0 125 1208, 124% 4 ¥
People’'s Gas & ok RO0 1073, 107 1073y
Philadelphla Co..ovvonn. 1,000 1068 108 1068 < %y
P.C,C & & _T...... a0 106%  106% 10812 1%
Pittsburg Coal... ... 1.800 1063, 1875 _!9? + 2%
Plittsburg Coal pr 2,500 i :g 9% + T
P. Lorillard.....coovv civiiveneenn. 1,200 184 177 r:‘ i
1. Lorlilard, pfd. ......coopoo0 300 110 110 ! 1
Pressed Steel Car....coooooonven. 4,000 1 SI? iy
Pub, Serv. Corp. of N. I - 400 111% me 1 +1
Pullman Palare Car .. .. .. LETS 160% 1500, Iﬁﬂl o
w Rallway Steel Bpring .......... 2,800 32y smy 32 - i
e Rallway Stee! Spring pro....... 100 100ty 1003 1004 4 14
1 ) Ray Con. COpRer.-.... e 500 I8 17 184 1%
W1 1% TR Re@dIng ......o..oceoeen cooo-dSLVM (RS Q0N 1581, 4 30h
% 9?2 B, Readng 181 Prooceesres sevessass 800 804 NG5 W’\a 1
$0% 953 %  Reading 2d pf. .. ... X Lo 97 WY, S+ Te
14 45 174 Republly Iren & Stecl ......... %700 =55 P = *_-‘DI
Til4 K5 od Rep. Iren & Steel pro....... 3860 91 T ?,1‘5 tie
20 TN 22% Rock Is8land...... . ... .. TLE00 MR % TR -*-J-‘a
oY% 5% 4K Kock ISIand pro..... ....oooo-.0.. BL2O GATR 00%,  GdY <5
b = My 23 8t. L. & San Franclsco . W 20y .  id
g % €1, A5 St I, & B F.Istpr ............ LSO 0M§ 68 00l 42
48 n 41 Wy Bt 7. & B F.2d nr...... ... 60 & 0 45 42
¥ 54 BT %] Ft. 1. & 8. . C. & E. ill. stk P L Wy fA
ﬁ Y e A% Bt Touls and SBouthwest ... 1,80 385 3, & 41
h b fkL: St L. & Southwest pr........ 200 75 72 il 2%
125 1604, 140 Bears RNoebuck........ .. . L2 158 153G Il 4 4
b 49 2, Sloss Sheff. Stea] & Iron. 1,90 39 4 1279 +3
ML 1128, 1064 Southern Poclllew... .. oo, AT,000 11235 1087 11085 0%
oAdhe . B84 304 2R Southern Rallroad . veerees BEGOD T0R ZEG 30 41
I W1 T3% A81, Southern Rallroad pr........... 4400 TR T4k il T.‘.'.-‘
. 300 4% MY Tennessee (Copper... = 22,600 40A 8y %--r—-'v_p
¢ W% 2% DY Texas & Pacific . 2000 237, 3, M, 4+ W
W N 81 Texas Companv.... ............ B0 95 o Mo 1%
4 - N WY B4 Third Ave, R, R.... ......coouue '.‘ﬂ‘ﬂ l. u\g G+ ::.
gy 1z 14 124 Toledo, Bt, 1. & Western 10000 148 1AL 148 0%
[ WG oMy Toledo. 8t 1. & Western pr.. LI 9\ Il n::' +1 ,
Ll 184 1M Twin City Ttapid Transit 100 1068 106% L - 1%
1 4} 1064 1000 T nderwood ypewriter Co.... ':m 1008 10085 IU_H. ‘—-"i
. Tie 4% Unlon Bag & Paper .......... 3700 ™, B T ‘T“'u
Tnlon PaeIfC... .o vverioss 201 700 1':»3_-. 16874 1.1:»7»,| +3%

41, 1
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Low, Balen, }

b s-Aividend.

alt in for the first time thia week, nel changes from opening price.
* JYotal w for the week, 3,777,600, _
-, 3 I

The following table shows the weak's highest, lowest, and closing prices,
ividual sales and net changes of all racuritiea sold on the New York Stock

High and low prices ate also given for 1011 and 1912 to

Week ending March 35—
in h, Low. Ulos. OhS.

Union Paclfie pr,...
U'nited Dry Goodr .. .oooiiinn
United Dry Goods pr......

["nited Ry. Investment, ........
T'nited Ry. Investment, pfd. ..
8 Cant 1ron Pipe & Fvy....
. 8. Cast Tvon P, & Wy, pfd, 50
. 8, Industrial  Alecoheol ......
. B, Industrial Alcohol pfd...
. B. Realty & Tmp.... )
. & Rubbel, . .......

v

B. Rubhher, Ist pfd... ... ....
£ Rubber, 24 pfd...........
B. Bteel.......... A m Ko

WA, 8, Steel, pld...
1"tah Copoer,.....

1
|
1
i
|
I
1
i
1

Virginlg Car Chepjcal :
Va. Rv. & Power . ... .. ’
Va. Car Chemical pr......... B0 133% 119, 11§ 47
Va. Iron Q. & C. ey BOD O B4y G0Ny B4 F)Y
Wabash ......... 0 7 By 1
Wabash, pfd..... . . LEOD  IRY IRl NG — T
Weat Marviand.,....... ... ... 6§60 &1 [ M 43
Western Marviand, pr........ ... b0 Ry @ 0 42
Western Unlon  Telegraph.... 7.800 1847 83 $84%: + %

Westinghouse M[g. Cavaa
Westinghouse Mfg 151 pfd

]
Weyman - Bruton Co.. 00 #0100 + Y
Wheellng & Lake Erie L0 K% R Rl -y
‘Wheeling & L. Erie. Ist pfd. 2000 23, 21 22

Wheellng & Lake Erie 3d pr. 80 My 11y 11y —11g

ANOTHERWEEK OF ACTIVITY AND GAINS .
THAT AMAZES FOLLOWERS OF STOCKS

lndica_t'ions of Betterment and Business Improvement to Back Up Manipulﬁtion——ln—
dustrials Show More Than Their Share of Improvement—Closing Was Almost
at Top of Advance—Comment on Phases of Situation.

facsinl Financial Resrestatative the Munsey Publiontions,

NEW YORK, March 24,—The advance
In stock prices, which was ushered In
with the resumption of bhusiness after
the Washington's Birthday heliday, con-
tinued during the week with practically
no interruption. There were, Lo be sure,
certain periods of Irregularity and In-
tervals of recession, but thesa did not
flter the market's chief characteristics,
which were Increasing activity, strength
and general Improvement. More than
three weeks of trading, upon an ascend-
Ing scale of prices, without a reaction
worthy of the name, ia unusual in Wall
Btreet, and so, toward the closa of the
woek, one hegan 1o hear that the mar-
ket was getting “toppy,” and that a re-
astion was about due, but there were no
slgne of one today.

It would be idle to say that & manip-
ulative movement, continued success-
fully over an Interval of three woeks,
had not won some public support, for
the very fact, that realizsing and profit-
tuking sales were reported, shows the
contrary to be the faet. But it Ils a
matier of general comment among
brokers that there ts no wide distribu-
tlon of business. With a market ap-
parently full of buying orders, the tran-
sactions have bhesn, and are sull, con-
fingd. ta vevy:few ‘houses. The Arms
that have beerl uble to get In on the

‘manipuiation, while admitting that they

are dolng more business than a couple
of weeks ago, are by no means over-
enthusiastic concerning the perform-

ance,
Concerted Buying.

It Is not a difficult matter to deter-
mine Wwhen husiness is concentrated,
and when it s widely diversified upon
the exchange. As  overvone Kknows,
there Is a huge enunclator which takes
up the greater part of one wall of the
Stock Exchange, When a broker ¢n the
floor recelves an order or a message
from his office his number is pul up on
this board. Naturally continusl watch-
ing for thelr numerals has acqualnted
the Lrokers with the designating num-
bers of conspicyous firms and also with
the frequency of their appearance and
with the frequency of the appearance of
others, By careful obeervanoe, brokers
in time get A very good idea of the
class and character of the trading. that
is, whether it Is concentrated or diversi-
fied and the ke,

The manipulative character of the
present movement has, of course, heen
apparent from the outset, and, accaord-
ing to brokers .on the floor, the index
above referred to shows that this stil)
continues, but {t also indicatexs an ex-
pansion of business. Aective pool and
clique work was, perhaps, the mast
striking feature of the weék. Thirty
or forty different {ssues, =ome of which
have been |nactive for so long a time
that Wall Street had seemingly forgot-
ten thelr existence. were
turn and galvanized. Apparently tlie
peol operators experienced very lHitle
difficulty In advancing these gppecialties,
but the moment concerted buyving waws
withdrawn maost of them [faded away
into obscurity,

An Unusual Market.

Taking it all |n all, the market has
really been one of the most pecullar
that men famillar with Wall Street for
@ generation can recall, The movement
appeared so unreal and so poorly timed
at the outset that it was bitterly fought
by some very Important professlionals,
but It has gone on wilh the remorse-
lessness of & steam roller, levellng and
crushing down all opposition, One usu-
ally assoclates an Improving market
with favorable happenings, but this ona
seems to have thrived on bad news, Not
that all developments have been un-
favorable by any manner of means, but
politically and (ndustrlally the situation
haz been anvthing but that which one
would assoclate with a bull movement.

But that {s neither here nor there, for
the fact remains that prices are up from

five to ten points or o In a surprisinely
shory space of time, and they “'stay put”
at the advances. Naturally one hegins
to hear stories of a large short interest
still outstanding. and the gossipa were
busy during the week with the name of
& prominent commissjon house, which
was sald to be short some three or four
hundred thousand shares of a miscel-
janeous line. The upbidding of Ameri-
can 8melting and Refining on Friday
was based entirely upon this report.
0Of eourge, there is no way of determin-
ing the truth of such a rumor.

Discussing the Short Interest.

Unquestionably the house bhas been
very bullish on all the metal stocks,
and It may still be short of a large
Hne, Lut It may occur to vou that it
{s a rather dangerous situation, If any
copsiderable portion of the advance Is
due to one group of speculators, driv-
Ing another groun into a corner, in

order 1o force short covering. A pri-
vate settlement on the part of the
shorte, arranged quletly over night,

would of course deprive the stocks, of
which the house was short, If it {8 short,
of & great sustaining element. How-
ever, as already set forth there is no
way of proving a matter of tils kind,
and the report is mantioned here merely
because It played an impnartant part in
the gossip an In one market maneuver
of the week.

In addition to the specific fumor men-
tioned; Wall Street again heand the un-
pleasant story, which 1s always olircu-
lated on & ngeovery, after a sharp break
or & ‘'ong continued decline, of mang
brokers belhg short of thelr gustomer's
stooks.. I Imagine that at onc time it
was ' not an uncommon practice for
brokers to go shnrt of stocks wWhich
they - ware carrying In their offices. and
1 suppose¢ orn gther ocdusions of acute
money marketd, that hrokers have ae
tuslly- sold customer’'s stock or as th_;_-
saving is “carrked them in the market,

with the expéctation of reciniming them
cn same expected decline. At least one
hears references 1o the practice so fre-
uenily that perhiaps there may be a
ﬂaols for the mtoriea. "The story seem#
to have been put out now, however, to

PDICORDS VITAL
ESTORATIVE

price Bi. A% sl Sragkiste. 4 ey
L]
'S Drug Btore,
s F HL aw. ordars solicived

taken up In | 1u08,

BY JOHN GRANT DATER.

keep the buying movement going, under

the theory that brokers must reclall
thelr stocks.

Rumors and News.

Although as a usual thing when pools
and cllquer are active, ‘the Street Is
Alled with deal and rumor stories, thers
Was a surprising dearth of them T
Ing the weel. Even the rumored ls
of the Erie road to the (ireat Northern,
which plaved sueh a prominent part in
the market recently, was not revived,
and the activity In the varlous copper
stocks was maintained without the
slightest whilsper of the alleged glant
combination of copper companles. which
has done yoeman service in every movee
ment In copper stocks for nearly fivo
Vears past. The report that the Ameti-
tan Can Company would bring out a
bond to take up the 33 per cent of ue.
cumulated preferred stock dividends,
and then put that fssite on & 7 per cent
basis, was revived in econnection with
the apbidding, but no eonfirmation of
this was forthcoming.

Lt Is doubtful If any of the actual
news developments of the Ilnterval had
n direct Influence on the stock markst
movements. A very sharp advance In
the closlng hour on Wednesday was, 1o
be wsure, assoclated with very definite
reports of an Impending settiement of
the British coal strike abroad and the
adjustment of the thremtened strike of
the anthracite coal miners of this coun-
try, which suggests a rather Interesting
Froblem in stock market peychology:
Vhy should the settlement of labor dis-
putes put a stock market up, when
these disputes did not put the market
down? As a matter of fact the English
labor situation appears to be clearing,
and it is high time that It should, fr
there is any foundation for the press
dispatches telling of the awful suffer-
Ing abroad entalled upon 3,000,000 of
starving workmen.

Threatened Labor Troubles,

The situation In this country between
the anthracite coal owners and the
United Mine Workers continues un-
changed, despite the efforts to adjust
the difficulty, but the general Impres.
slon ls that the strike, If declared, is
not likely to be serfous, and It may be
avolded entirely. On the other hand
the strike among the bituminous coal
miners on April 1 appears almost an
nusured fact, and. there seems to be a
Erowing disposition to regard It an the
more seriovs of the two, One threatened
labor dispute which wore a serious as-
pect a week ago, the possible strike
among 16000 textile opgrators In the
Fall Rlver Alstrict, has been averted,
fortunately, but to avold the diffeulty
the mill owners were forced to meet
the demands of the workmen, who
secured an advance of 10 per cent In
Wages in place of the b per cent ad-
vance which they declined

Theugh not In the slUghtest degree
sensational, the principle development
of the interval, from an economic point
of view, was the forelgn trade report
for February, which dirclosed the larg-
est volume of exports for that moenth In

fhe country’sbistory, and with t one
axceptinn, thst of 1908, thow lnrgest ex~'
fess of exports over Imports any

February on record. The totals are:
Exports, SI198,875,000; imports, $104.217,910;
excess exports, $64 457,018 In February,
when, following the panie, the
country was rushing merchandine
abroad, regardless of price, to secure
funds, exports amounted (o $167,767.082,
the largest on record to that date, hut
wo reduced (mports 10 a minimum, and
thus obtalned an excess on exports of
$53.004.381. Hut that, of course, Is not
& falr comparison

An Expanding Credit Balance.

The manner in which the merchandise
credit balance Is mounting up abroad Is
highly gratifying to those who recall
how very seriously the communily was
disturbed about two vears ago over the
fear that we had lost our command over
the Internatjional exchanges, The trans-
formation s better shown, however, by
comparing the figures of the fiscal year
than of any one month. In the eight
months of the fiscal year to date we
have created a credit balance on mer-
chandise accounts of 3468888 201, During
the same interval In 1810 the credit bal-
ance amounted to but $157,983,2%0, a ghin
for the present Interval of §200,934,%51.
This credit balance, by the way, has
been exceeded but twice during a sim-
{lar interval in our history—in 1803, when
it was 3515,266,78%1, and in 1901, when the
figures were §491,665,14. It will be seen,
therefore, that despite lessened activity
in domestlc trade our forelgn business
has becn exceedingly good this year.

Another feature which was a cause of
gratification was the final census gin-
ning estimate on the cotton yield, show-
ing the ascertained figures to be 16,205,-
o) hales, as against a previous estimate
of 13,438,000 bules. That staple cation
should have greeted these fijgures, which
indicale & crop 2400000 bales larger
than any previous cotton crop in the
country's history, seems wholly anomo-
loug, but the speculative cotton market
found u ready explanation for this in
reports of unfavorable conditions, con-
cerning the next crop, of which we may
know something six or elght months
hence. A more ratlonal explanation, it
would seem, mjght have been discerned
In the heavy takings of foreign spin-
ners at the outset of the =eason and
in the recent marked Improvement in
the texille industry of this country, but
a market in the ip of & speculative
cligue seems to thrive better on con-
jecture and remote possibilities than
wran plain facls.

The trade authorities without e)u:or-
tlon speak of Improved sentiment in
various industrial  departments, -and
there seems to be a manifest disposi-

FINANCIAL

FINANCIAL, REPHESENTATIVE
WANTED,

A corporation with headguarters in
New York operating one of the moat
important industrial propositions at
wesent before the public ls arrang-
ng to estahliah & branch of ita busi-
ness In Washington, D..C . and will
require the services of n wel] con-
nected man having & good cllbntolo
of Mvesiors to handle ils seourities
locally. Attractive arrsngement piade
with one who can mest With requlje-
menta; Industvial, BOX 801, Tines
affioe.

The Safest Investments

Are thoss that do not fAucltuate during dls-
turbed conditions of the money or stock mar-
kets. Firet deed of trust noles (flret mort-
gages), well wecured on real estate In ths
Distriet of Columbla, constitute “gilt-sdge™
inyestments, They do nol depend upon the
fnancial responsmbility of individuals or eor-
porations for thelr stabllity., and are axempt
from taxation as permonal Trupﬂtr. We can
supply such Investmenls In amounts |
Pupward.  Send for booklet, ‘‘Concerning
and Investments ™

SWARTZELL, RHEEM &
HENSEY CO.

27 LTH 8T. N W,

tion on (he part of the comm be mno questjon as to the one that will| prior to the appointment of
throw off Festraining  Influences | YUMAtely be the greater success. e ey
which have clo Industrial activity | It requires mental polse to carry the| ., S Tet, LAY
or 80 long a time. With very many | bank officlal through the daily nd of | auction
ot mheiir e Lkening 1t o than | rom exidencine (oo frasaing SHicts st | matg O

" (] re than | from evi n o ts of “
& measonal improvement or nor. Better- g\'a‘r‘,norom and fam na'nnnymcn. g~ 'fm te

ban

ment, however, is manifest in such fea-

tures as expanding

:‘nllw-y gross earning
on

Elsewhere one notes advan
187, advances In cotton

IN LOCAL FINANCIAL CIRCLES |

By 1. A. FLEMING. .

The personal factor counts toward the
Fuccess of business wherein men
trade with men. Personality counts,
And largely, In influenting frléndships,

In upbullding trade and in holding it | ete,
&8 well 1

Personality is as ‘ﬂlt a factor In
the banking business in any other,
People will do business where they can
beet be satisfied, all things considered,

but If one merchant, one banker, Is a
grouch and the other genial, there can

partment of coll

for the property.

k official In & tlen of trust,
business with the rwple. must be
at all times to déecide promptly

to creditors,

bank clearances, | doj claima,

8, and the reduc-|on

rallway equil me&t. the lhnudll.r!;d -l:g one ques pu‘: u

ces In el to him during the course one busi- | est order ass )

rice of copper to the highest point since | ness day. He must be on guard against | " .
off oods, and the | frauds; he must be a judge of human
ort 18 being made to advance iron and | nature. sufficlently m anical to make

and with some succesn, | no mistakes in his daily grind. He munt city & chance

though there

direction, and
hus

be

ket, and thelr
ter
has frequently
these articles, but

ary.

cent to 34
maoney

$1.020,000,

Pianist Wants Her
Husband to Help

A pretty planist in a4 moving pleture
Waller Relss, appeared
husband

theater,
againyt her !
charges before Judge James L& Pugh in
'nited States branch of Pollee Court
She sald that for some time
she has recelved practically nothing for| poods, $1,000,000; of accounts due, $1,80 -
her support

Judge Pugh ordered the defendant 1o
pay 3 a week for the support of his
Reiss told the court that
employed in Danville, Va., and d
f\\il-l wife to go there and live with him, | Jess
Mrs.
excesvive drinklng she
safe in leaving her friends in Washing-
golng with him

ugh advided the couple to stop
quarreling and live together,
then entered the order for Reiss to pay
the 3 a weeck.

vesterday.

wile,

ton and

I8 not much profit in that
industry at present, and the annual re-
port of the United States 8teel Corpora- |
tlon clearly disclosed
abandonment of egeveral
t!:;-, t;lunllrh made for Improvement days;
" reserve, the commeon stock dividena )
would not have been earned, iy e g
While the stock market has been ad-
vancing, bonds of the very best char-
acter have been moving In the contrary
direction,
ratlon,
some modification,

This is a general characteri-| as never before.
In sub ecl,h )
or here and thers|men did not prepare themselves to as-
some honds have held strong. As alsu nsibt K
ruls the tendency hias been In the other e TamuayLition
investment division

Into extreme  dullness. | decades ago did not have the training | stitutions are

This refers to the seasoned issues uf | opportunities nor the confidence of the
Eteam rallwavs,

and
About

Public
corporatien bonde netting
cent on Lhe

have had a g0d market, and appenr to| gegsful—but aleo scores that have drop-
in favor with persenal

no difficulty or see no

There were, In conse-
changes in 1 handshak asset in |1
money, but an advance of gbout i per|the welcome handshake—an e s one of the pr
was reported for six months'
he bank statement of the day
reflected a decrease In surplus reserve
‘n the showing of both the aversge and
the actual condition; the amofint
latter helng #.750,%0,
net deponits declined §,372,000,
and a loss of §5,.249,000 waa reported in
cash holdings,

have the sense of duty well performed

to be able to lay down the burden o
business as he passes out of the hank
in the interest of a good night's rest
for the next day, because days follow
one thing after another comes
fe and business Inter-
| enting and eliminating the monopoly.
This is essentially a young man's age. | feid §s filled
Young men are coming to the front by|y
reason of thelr abllity and persistence

dation,

that but for the
large deduc-

of course, to In the days of yesterday the Young
e a8 dou the
Youth of today. They were sxceptions, | zation
many of them. But the youth of a few

utility bonds, | men of today. The banking fension
has been one that has r many a| bank!
investment, | crop of grand men—and the most suc-

There

Investors. | ped by the waymde, broken and

: by lea and
It would be a difficult matter to Nnd . '3

to in

although young Nor 1is

senlor officers.
1t .:ll'ould have beren practically im-
e & quarter of a century ago to
\ave secured one-half of a corporal's(in Washington.
guard of young men to attend weekly

in years, who are
aity.

and call rales

by educators, lawyers, and bankers.
Lecturas of this character now draw
A8 €0 interests 1o the chapter room every|branch there.
ey i w?fkllqu‘wlgbd sign of the times—this
eharacter while yet in the making.

Personality counts. The cheery amile,

ghort-term
business.

money flows ‘n.
Rumors should be run down or side-
tracked. Yeot

p the|that will not down.

Loans decreased

Probably no greater evidence of the|interest;
capability of the well
companyv—-one whereln personality I8 a|creasin

that

_——

feature—to perform it dutles is at hand| The
than the successful
Qreat
Minnesota Toan and Trust Company, | unseasonable
of Minneapolis.

It shows a rather new fleld and new |cartainly

tiona.

exact,

bbs, Hutchings & Co. of ; 8t
Phul, became “fAnancially embarragsed.
The trust company named was appoint-
ed recelver. Assels, appraised v

In ngnatpport

ue of | izhts.

&0, The irm employed forty-six travel-
ing men and 225 men and women in
store and factory.

he {n] 1t was decided that u forced sale of | 0F 58

esired | the milllon-dollar stock would be a use- 7% In the

sacrifice; that the bhills payable been pedul
would
with n going conecern.

The fores was kept
publicity department handisd the ad-
vertiging for the recelver, he belng|jent husiness.
assisted by a competent and disinter-
ested dr goods man,
depnﬂmQ{ll of the trust company took | over.

boecause of hils
does not feel

The court

care of the accounts; the collection de-
ections;'

there any

department of the cash,
attorney of the recetver answered nnd
attended to all legal matlers, disputes,

Within a few days the wrecking, as-
Eots realigation companies
One company bid
s cash for the assets, including
cagh collected. It wag od

May 1 §750,000 o
had been sold mt 16 per cent In excess
of Ite appraised vulue, and there wus
collected on accounts mnd bills mada

ay 16 and June 1 the re-
were disposed of at
the recelver realizing much
more than auction values lm:ana of the

A record apd ona that the re-
celver may well be proud of.
Ehip and executive abllity of the high-

It might be well for courts In Wash-
1nrwr| to glve the trust companics of
this at receiverships, in
b the Intereat of speedy,

Personality
liquidation and the aspets of a bank-
rupt ought not to be dissipated.

counts

Washington has had its era of bank
expansion. The new Institutions of the
Inst decade are ::moaua eﬂnough; the
perhaps yond its n ».
t makes competition too flerce. Per?ieadps
Two' indiviaual inaitetimne hace "and.

nstitutions h
absorbed by one trust e
there are rumors of further absorption
in uth:r directlone and by other organi-

With each year the smaller flacal In-
more capable r‘m';g‘.‘lt 1 b
of go alone, but it
might be.;rzut'l:‘e 'Ir!ltel‘.!l. of a'stronger
i some smaller b
found lodgment In larger entitles. e
sy wais a?thlng of
milness In & Merchants' and Me-
The reluctance of rallway managers to| gweary, leaving only the survival of the ics' ’
meet conditions in the lovestmpent mar- alla:t.)' : T e 5y leas and Poands: tag
emporixing with the mat-
to short-ferm gpotcs.
been  referred

wing
houonds, and mvln-

prospect of place & post .

a belter and brighter contingent of | fhe largest aap\"lngn b:‘:i‘ks of‘:?": ;:r"f.‘

by SR young men, men of promise, than thelwas a most desirable peach >

that the rallroads m\ljtlt.l‘rlﬂﬁ:ne‘r;:;::‘al? Nnlor_otficers a’t tl-':;. Nepke a8 rus )
| compan gton. me : .

situation through Issues of Bohds on & | thers bt:.w?,f-, .r:. n:t I: th:;':d,:?“h. International's local business.

more attractive basls than ot present.
Firmer Money Market,

A firmer tendency' has developed in
the
touched 3 per cent, a rate not egualed
this year aince the first week In Jauu-|lectures on technical subjects, delivered

Tima money was also Armer from

there anything small or weak about the

insinuvation
there iy anyti'ing small or weak in the

This branch business is something new Y
It Is common «nough in

large citles. Ag stated before, one of

the largest downtown banks ronsidered

the purchase of the Connecticnt Avi.-

nue corner at DuPont Circle, same thres

the gtundpoint of the lendef. The bur-|scores of young men from the banking |Y®Ar8 ago and the establishment of a

rowing demand for time funds continued

itght, for under uxisting

brokers find

Aanger

the call market.-

(quence,

a i 4 'I'hrr p;_rso;nlll element has counted big
" Pr changing trend in the strengthening of jin thre Washington Gas Company.
in suppl¥ing their wapts froin The employment of the deposits after
they have been ?thered into the bank-
oblems that Washington
barkers have to solve these dava. Thn
There are few hanks
that haven't morg cash on hand at thia
there are some rumors|time thar they ought 1o have,
profits are considered. Many are dle-
tributing their funds in banks for th«
some nre buying
directed trust|bonds in large quantities, others are in-
thelr funds in New York.
ew davs of =eltled weather re-
llquidation of a|sulted in great retall trade expansion,
mercantile corporation by the|but this was checked by the return of
wenther. But  good
weather Is at hand and business will
Improve in tne near fulur-~,
methods in recelverships and in liqulda- | The 'ate seeson has enabled tne retall.
ers to work down their stocks of un-
A year ago, February 13. 1911, to be|geasonnble goous to a lower basis than
the great dry goods house of |ugua) and with less secrifieing.

The personal fa:tar eut ¥mdeh 108
the #ale of the blz block of Georgetown

The Washington Gas Company was
entitled to subscribe te
It soll the rights to a syndi-
eate at 5 or 4, or under. They are worth
n mnrkm&hund coultll hate
out as hi as % or 16, but
he much more easily collected the gus ccmpany has use for 18 cash
these Java. Whal's the answmer?
employed. the|:ron. of jt; sisthers of it.

Anid the company la doing an ex’el-
The examination of. me-
; tera i prolifi> of returns, as g larger
The “auditing | percentage were registering under than
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OR THE VAST MAJORITY life is one struggle
after another. One of the greatest struggles
for most of us is to SAVE MONEY and save

systematically.

Here you have a big, strong financial institution
willing to help you by accepting money in small
amounts and PAYING YOU INTEREST on your de-
posits.

L J
Start NOW and protect yourself as far as pos-
sible by a bank account that will prove a source of
gratification in time of prosperity and an unfailing
friend in adversity.

Can you not add YOUR NAME to our large list
of patrons?

OFFICERS

Fldridge E. Jordan, President,

Arthur Lee, Vice President.

Samuel J. Henry, Vice Preasl-
dent and Troagurer.

Jameg H. Bafen, Secretary.

B. B, Wilson, Asst. Treasurer,

L. E. Sohreiner, Asst. Treas. f

Wade H. Ellis,
It. Golden Donaldson,

DIRECTORS

Jamegp A. Cahill,

A. G. Clapham,

H. Bradley Davidson,
R. Golden Donaldson,
Willlam F, Dennlip,
Wade H, Ellls,
Eamuel J. Henry,
Eldridge E. Jordan
Arthur Lee,

Orrin G, Btaples,
Frederick H. Treat,

Counsel,

P, G. Eastwick,
International Banking Corporation.

United States Trust Co.

Southern Building, 15th and H Sts.

. | 1136 Conn. Ave.
Branches: ‘{ Center Market

Cenyenlent Manking Hours: For the conveniencs of patrons ALL DE-
PARTMENTS of this bank will remain open until 5 p. m. on the 1st, 2d,
leth, and 1Tth of each month,

Im the event of these dates falling on Sunday or a holiday we will re-
maln op2n until & p. m. on the following business day
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